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llqrntfmrnt of Economics 
Crn trnl llnhrrsity of .fammu , .Jammu 

1\1 inuks of the Mrctin~ of thr Hoard of Studic~ (BoS) in Eco nomic~ held at IS RO 
Com milter R ()o m. Crntrnl ll nh rrsity of .Jamm11 on 23-Fcbruary-2024 at o..i:OO PM 
(1hro11gh h~ brid modr) 

The folio" in~ mcm hrrs ,, ere present: 

1. Prof As\\ ini Kumar Nanda 
2. Pr0 f. Putin Na~ak 
3. Prof. M . Indira 
4 . Prnf. Kamaiah Bandi 
5. Dr. Sha\'eta Kohli 
6. Dr. R K Raman 
7. Mr. Anil Kumar Bharti 
8. Prof. Suram Singh 
9 . Dr. Uday P Singh 
I 0. Dr. Susan ta Nag 
11 . Ms. Preeti Gupta 
12. Dr. \'ishal 

Chairperson 
Member 
Member 
Member 
Member 
Member 
Member 
Special Invitee 
Special Invitee 
Special Invitee 
Special Invitee 
Special Invitee 

At the outset the Chairperson of the Board welcomed the members of the Board and sought to 
start the meeting in the light of the circulated agenda. 
After inputs from members and discussions: 
1 The Board accepted the request of the Head to change the nomenclature of the 5 years 
Integrated BSc (Hons) - MSc. Programme in Economics to "Integrated B.Sc.(Hons)- M.Sc. 
(Economics)" with the eligibility condition as follows: 

Min imum 50% aggregate marks or its equivalent on grading scale of respective Boards/ 
Uni .. crsitits (45% for SC/ST//PwD candidates) at 10+2 le\el \Vith 
Economics/Mathematics/Statistics as one of the subjects or I 0+2 in Economics. 

2. A fttr dt:ep deliberation s and discussions. the members accorded approval to the S) 11-lbi of 
semesters Ill and JV for the Integrated B.Sc.(llons)- M.Sc. (Economics) (Annexure 1). 

3. The Board approved enhancement of total cn:dits from IO to 12 for the PhD course,\ork.. For 
this. •· Dittabase of Indian Economy" bearing 2 credits as a core course is mlded to the existing 
cour::.ework for the session 2023-24 onwards. Th~ board also gave npprovnl ll.) the S) llabi of 
nev. ly introdu(.;ed courses such us (i) Databas~ on Indian fa:onomy, (ii) Health Economics and 
(iii) Applied Agricultural Economics (Annexurc II). 

4. 'I he Board approved the revised course scheme of lntcgrakd B.Sc.(l Ions)- M.Sc. (Economics) 
(Annexu re J II). 
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Cnun,c Code ( ·oursc Tilk 
r 

Cred it , 
~ ~ ;..; 

. I './', I '/. 

j I Core Courses 12 c.., ;;:; · ;..; 

~~~-=--=--~--+-'-,-----------~--+--4---~-l 

/ l Gl:.CO I COIT / h1troduc1ion to Economics 4 IO 40 / 50 

I CG[CO I C02T I Basic Mathematics for Economics _ 4_ --1 ----_!_0_ 40 J 50 

! l ·cECO I C03T / Basic Statistics for Economics _ _± _ _ _ IO ___ _ -'O 50 

I'__ _ __ _ _ _ Opc~EJec!iv~ ~ o ur~e ________ 6 _j f 

l "GECO I OE0 II.__!;__conomic Histon_· <_,,_Jf_!.-'11_d....:.ia ___ --1'----3 _ ___ 7.5 --~- 30 

l <., l-COJOEO::! r Indian Economic 7hinkers J I 7.5 I 30 

l GLCO I OL03T Rund Economy of India - 3 / 7.5 30 

,.......::.--=.:=---=--..:.......c-=-.::....::....'--------,.1-s-k--i_ll_E_n_l_ta_n_c_c,;___·m- e""',-1 t_/_V_a_· ,-u-e--- -j----2-- ~I-- -I --
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' , 37.5 
~ . 
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r 37.s 
t • 

JOO 

JOO 

I 00 

75 
75 

1 
1 Semesters SE/ VA 

1 1 

r TGECOJ SEO IT ; Computers and Society___ 2 / 25 
0 25 50 

· Abili ty Enha ncement/ Audit 2 
1

, 

Cours.cs (Quali fv in2) (QC) 
i ' --- -· 

I o I 25 50 
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Semester II 

1 Course Code 
Course Title 

Core Courses 

l 'GLC02( ·o 1 ·1 . /'ri11c,-i17/c-.1· r!f'Jficroeconomics 

[ 1(;LC02AC0 I ·1 r . -- -- -

Credit 

12 

-' 

J 
J 
2 

2 
2 

~ - w ...; 
!J) :.r. 

u ~ 
:..; 

10 -'O 50 

-to 50 

-to I 50 

75 JO J7.5 

J l J7 .. ~ 
7.5 , t , . 

_ 05_.,l_~ ; JJ.5 t 
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25 0 25 

() 25 

100 

I llll 

100 

50 

50 
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- Semester Ill ~ 

~ Course Title 
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l t ii Cl ·' 
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:_ - ""' ..,, 2 I.,, 

;..; ~ -:, 
' -- ,,. 

50 IIHJ 

--------- -

' L'Grcn.K02T 
~ J>r<>hahiliry -and Sraristicul h1/erence 4 I 10 I 4( 

-- - - - -- - -- j 

+ .\fonc!_r and Banking 4 I 

' l \;t:C0.,0[01 T 
I I 0 4( 
I 

50 1111) 

5() IIHJ 

- ------------ - - - - - ➔ -
6 

· - <)pct_! !·;_1c~t i~_~ ou rsc 

· l t ,L et).,Ol 02 r - J11dusr1~i~d_Lconomics 

----~--
3 I 7.5 3( 
-L- - --

t ·Gl::CO3OE03T · Economr ()f.Jammu and Kashmir 3 7.5 3( 

Gender Economics 
3 7.5 3( 

37.S ., -
' 

:'I 

37.5 r 
+- • :'I 

I 37.5 

l 'GECO3OE04T 
- Skill Enhancement/ Value 

- - . 

75 

-- - ----- 2 

1 Additions Courses In alternate I 

' 

r 

Semesters SE/ VA 

. l GECO3SE0 IT Enrironmenral Srudies 2 25 0 ..,-
-:'I 50 

Ability Enhancement/ Audit 2 I 

-• Cour~~s (Q~alifyi!!gl(QC) 
I 

-- ------- L - --

LGlCO3AC0IT Programming and Data Structures 2 I 25 0 25 50 

l 
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--- - --- - -- -
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Semester IV 

Cour-.e Code Course Title i 

---,.----~ 

Core Courses 

Credit ~ -
12 u 

t;...; I 
. ' --rJ) ~ 

~ I ~ 

1 LGEC04C0IT Microeconomics Theory 
1 L GECO4C02T ¼ 
;; LLGG£cfcro~4~~~~,~a~c8ro~e~c~on~o~m~,~-c~s1I~h!eo~1ry~----L ~ :..._j__!_ 

'. --5} ~!}).l.J'l' ~li ~ i nance 
l Open Ele_c ___ t--iv--e-C_o_u_r_s_e-----+---- -t 

4 IO 
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- --
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·-- - ! . 
.. o I 50 

-- 50 .. o 
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~-----ll Ec.unomics ofSkill lndiu ---1-----2- · __ 2s·= 

I ' 
1 3() 37 .~ 
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Scnu.·sll'r V 

_C_o_u-,-_s_c_C_o~d~e-,-----;C~o-11-r-sr-, ~T~it~le-----,---T-r- · 

Credit 
,; , ' ... .. IJ', 

Core Courses 12 u ,,., 

-

l t,LCOSCO I r I h1rrud11cro1J· Econo111 C!fr ics " JO -10 

- - - - - - ~ 

l c;i C05CO~ r Eco110111il 'S <?l GrcJ\i'fh and .. I() -10 

lJen.!lopmcnt 

~-----~-
--- - - -" ·--- •-

: U JEC050EO IT I Em·iro11111<!11fu/ Ecu110111ics -I I() , -10 

:__:__=-----L--=-----=-=--~-=---- ---t---- 1--- - --r 

Open Electin Course 6 , 
--r---

1 l 'GEC050E02T j. Economics o(A1icrofinance e-_ _}__ _ 7.5 I 30 

lG[C050E03T Economics of lnkasrrucrure 3 7.5 I 30 

' 
I 
I 

. l liL (.. 05()t:o-~ r +--/-·11w11ciuli conu1111cs ---- - -- - j --t-- 7.5-t JO 

l-
- --------------- --·----- ------

1 Skill Enhancement / Value 2 

Additions Courses In alternate 

Semesters SE/ VA 

L GEC05SEO IT Computer Applications in 

Economics 

I 
Ability Enhancement/ Audit 

Courses (Qualifying) (QC) 

Data analysis using MS-Excel 

Semester VI 

2 

2 

2 

25 

I 

25 

----
----

----
-- -----~---,- - -T-

Course Code Course Title 
, 

' 
< 

...; 

' Credit - z 

Core Courses 
I 12 u :;. 

I 

- L Gl::C06CO I T - /;1,ernat ional Economics 
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. 
I -
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' 

I 
I 

I 

0 

' 

0 
I 
i 

:;_; 
z 

I ... 
I 
I 
' 50 
l 

50 

LGEC060E04T ~ History of Economic Thouf.{hl 
-- ~ 

1 LGECO6OE0IT Human Development 
4 IO -10 50 

--- -

I / Open Elective Course 
6 

I 

' L'G[CO6C02T Optimization in Economic Theory J 7.5 30 37.5 

r ------+--
-- -- ' 

U1LCO6OL02T , .1\'atural Resource Econnmic.1· 3 7.5 30 37. 5 

~------- -- ------------ -- --t- - - t . -
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' Coun,cs (()milil'., ing) (()C) 
1 

f),JIJ wiLll):-.i~ u~ing 113 ,\.1 -S PS'-i 2 / 
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,- I 0 
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pGECO7OE02T 
pGECO7O[03J' _ 
pc;EC07O~~0~T 

I 

PGECO7 AC0 IT 

Course Code 
I 

I 

PCiLC08CO I l 
P(jLCO8C02T 

... PGLCO8C03T 

PGEC080EO IT 
~ 

l'Gl:CO80E02T 

}fuD80L03T 
PG LCC)80l.04T 

PG EC08SEOI ;f 

Award of lll·grcc (After 3 ycar)** ·k 
Sl·mcstcr VII 

- -- - - - - --------Course Tille 

- ----------Core Courses 

L'co110111etrics ---

Ad, ·ancc>d .~ facr oc>co110111 ic.1· 
Ad\'lll l CL'd ,\ fiCl'Ol'l'()/1(} //1it·.,· 

-C:di; --:: I !i --
12 ~ :;'. 

>-·--- - . -t 4 10 40 

--,o_ -~o l 4 
- -

4 10 .. rn 

- -·· 

...,; 
'J, 
:...: 

50 

50 

I 
I 

IOO - j 
-- ---- 511 Open Elective Co urse -. ----- --- - r r •· 6 

100 
--- --- - -~ -·- ---·- -

A fa1hema1it·ul l:..'cono111ic:s 3 
7.5 t 30 

37. 
Eco110111ics of' ln.fhrmalion 3 

-- -- ·- ·- t 7.5 311 37. 
__ §_<:_·ono!1_!ics olDiscriminalion 3 _ _ _ 7 ~5 - 30 -r 3 7. ---Clussicul I'olitical Economv 3 7.5 30 37. -·· . . . - -· f 

5 75 
5 75 
5 75 
5 75 I Skill Enhancement / Value 2 

I Additions Courses In alternate 

I Semesters SE/ VA 
Academic Writing 2 25 0 

I 
25 I 

_l 
-· Ability Enhancement/ Audit 2 

Courses (Qualifying) (QC) 
Data analysis using ST AT A 2 25 

I 
0 ' 2 .. 

__.__ __ _ 
-· 

Semester VIII 

T - ----. . . . 
Course Title 

' 
Credit < I _.; .. - .J. 

I I ... 
!': -- I J'. f. : ~ Core Courses 12 "" - -I , . - - .,, 

I ' 
.. · ·- l ' 

··- ---
4 10 40 I 50 I Oil Du1ahase o/fndian Eco1wm1• ·- ---·- . . -- -·· 

+ ... - - - --- - - _ __ ._ __ 

50 100 
I 
I 
I Research Methodolof!V 4 10 40 \ .... 

Project Work , __.. 4 -
Open Elective Course 6 

-
3 75 

New lnslitutionul Economics 
Generul Equilihrium and Welj,,re 3 7.5 
Ecunomics -- . ---
Luw und Economics 3 7.5 ----- -- . 

3 7.5 Lnergy fconomics _ ----- -
Skill Enhancement/ Va lue 2 
Additions Courses In ultcrnutc 
_§c mest~_r.:~ SE~ YA ~ - ..... ----· --- - 25 ----- 2 

-

-
30 

30 

--
30 -

I JO 
I 

I 

() 

100 I too 
-· - -r- -

375 -, -, :'I 
I ___ .(. _____ -

37.s 
1 

75 

t ' I 375 ' 75 
1 375 

t 
75 

' 
t 

f 
50 2:-i i 

. . 
I 

i 

------ _ Jinuncial Technolo,t,,,T\ ' ~ 1-• ---- - . ·----- --· 
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____ J 
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Sl' llll',ll'f' IX 
CourM' Tirk 

CorC' Coun,~~ 
I Credi ! ' ~ 

12 u 
--· - -

· pGECO9C0 1 T 
Ad,·a ,1t·cd Eco110111C'trics 

10 40 50 

, pGECO9C02T 4 10 40 50 

Time Series Eco110111C'trics 

I 

-p-G-,E::-:C::-:0:::-9:::-0~ E-;;:O-:-I :;:T:--t-71,-1,-<!,-.,-1a..:..t7io-=-,-=-w..:::1:.:7~, . .:..:.a<::.le:.:..:..:, ~T.::..h...'..:eo:..::,'.__1.-, a_n_d __ ..j__4_-J. __ l(_J -4---_.,,-- j 50 

Polin · -
.-- ------ Op~:-:. l:-C'-ct_h_·C'_ C_o_u_r_SC'---------l-- 6 -- - I 
--

- _J 

P<.,L'CO9C0JT I Puhlic Eco11omic.1 3 7.5 30 37.5 

p( ,l CO9OL02 r , Fi11cmcio! 1/1,\titutions und ,\lurket.1 3 7.5 JO 37.5 

- - ,- - - ~ -.--r-- - -- - - - - . -----•-- -- - -
P(il:l O~OE0_, I ' Heu/th fco1101111c:.1· _ _ 3 7.5 30 37.5 

pGECO9OE04T Economics o Regulations 3 7.5 JO 1 37.5 

~P_::G:.=E..:..C..:..o-=9-=o-=E:-:0-::5-=:T:-t------_.,____,_,'----------+- -3--+---=7=-_5=--t- - 3() - -/ -J 7 .5 , 

Du_tq _:1~w11·sis using Software -- -- ---
Skill En hancement / Va lue 2 

Additions Courses In alternate 

' Semes ters SE/ VA 

PGECO9SE0 IT Bus iness Forecast in 2 25 0 

Ability E nhancement/ Audit 2 
25 I-

Courses Q ualif in QC 

Data analys is using Matlab 2 25 0 25 I 

Semester X __ ;;;:,.:;.:.;.:.;;,;;,;~,;;,,;._-~ - --
- C-ou~~e C ~d- e-- - ----Cou-r-se Title ! 

C redit l ::: 

Core Courses 12 u 
I 

- ~ PG~E~C~O~l~O~c~-o~l'....!T'....- _ji~l'!_n~d~ia'!_!_n~-1:::_E~'-:·'.!.u--n:!.'.u~n;1;ic=· P~o~l;i c~~v===-----t-·-~4 ____ I!!__ 40 . 1 
50 

~ 
8 - - 200 

~PGE_C_()I0C02T ., Diu<:_rlation ~ ___ ____ _ , 

I Open Elc~!lv~ Co~u::..:r.:.:.s-=-e-------i- ---'6'-> -~---·- __ 

i'Gl(OI UULUI l ' -- ,, J 7.5 30 

Internal iuna/ f inance 
· l'-::-G::-Lc-·o- ,-o-o-E-02-·-r + 3 

::------~B~eh~a~v~iE_O!!._Ul~'a~!_!_E~:c~o'..::n~o!!..m'.!..ic~s~· ----t-1 ~--r--::;-·~- - - -· -
' P-;GL 

3 7.5 JO 

I COI0OE03T 
Panel Data Econometrics 30 

1 PGEco I 0OE04T .. 
.._ ___ Financial Econometr_:___:,c:.:.:.·s ____ _ 

PGQ:o I OOLOST -1--- -

1--. _____ ._c IJ_!:,
0

al_!:111!}_1t~' ,!_i !,!_h:e!U~l2Y:::- l~l --:--;-;-;--;--::----

I SkilJ Enhancement / Va lue 

: Addi tions Courses Jn ~ll h.·rii:i fc 1· 

r-::-- Semc!->lers SE/ VA - ---- ~ _.,_::; _

1

_ 0 -

1

,f 25 

PCLc.o I 0' . . · , ;·, ,,nd /'1•tlw11 2 , 
~ . .,E(J IT l'ro~ramm'.!}_g u.Hng \ ~ : ·- -- -- r 

Ability Enhancement/ Audit 2 I 

-. -- _ __ Courses (Qua lifying) (QC~ . 
2 2

5 , o 25 

~ - l)ata anal"Sis using I~ / I~ stu 10 1 

7.5 

3 7.5 
-- - --

3 7.5 
I 

2 I 

30 

JO 

l I 

37.5 I 
- r 
37.5 

37.5 
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I 

I 
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~ ,:-, 
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I 00 
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75 
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75 

50 

50 
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75 

75 
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75 

75 

50 

1 



,r 

Dataha~r on lnrlian Eronom 

Cour~r Codr: 1· Economy 
l"tlr· l)atab·tsc on Int tan Course 1 • ' ' 

PhD Course ,,·ork 
£C~r~rddji~tss__:...: !!.OL2 _____________________ ___ 

Rationalr 
. IT . 011 0 ,,en ·ie!w oj'the data sources that are required f 

The oNecriw <f this course ts to <? . ~1 of !~dian economy. or 
undertaking applied research on vanous aspects 

Cours(' Outline 
Contents 

I Unit-I Introdnction to Database 
I Data needs of a developing economy. Data need for equity and development. Type 
i of data sources (regular and irregular). Uses and limitations of Census, Survey and 
\ Registration. Official service statistics and private data sources. Sourc.es o~ data ?n 
\ population, labour-force, health, nutrition, industr.y and trade, education, .1~ In?1a. 
\ Data on fertility, mortality, morbidity, migration, labour force part1c1pat1on, 
1 emnlovment and unemolovment. 
! Unit-II Socio Demographic Database 
! Demographic and Socioeconomic Database: Census of India, National Sample 
I Survey, :!\Jational Family Health Survey (NFHS), Periodic Labour-Force Survey 
I <PLFS), Sample Registration System (SRS), Civil Registration System. 
; Comprehensive National Nutrition Survey (CNNS). Different rounds of survey and 
! thematic focus. Changes in concepts, definition and methodology. Content and 
I Co\,erage, Strengths and weaknesses of each source. 

j . . . U~it-111 Agricultural.Database . . 
, Agricul ture Database. Agricultural Census Livestock Census Marine F1shenes 
I Census, Agricultural and Ho,ticultural Stati~tics in India. Input' Survey, Land Use 

Survey), and General Crop Estimation Survey. Census 

, . . . Unit-IV Public Finance Database 8 ttmgt and 
~ubl1t, Finance Database: Nature and sources of micro-and macro data 

~~ea ~:~fi O 
n~t,ona_ /°~ome, expenditure, Key banking statistics from RBI including 

NPA ;/,,.roms ancce ?t· I Aandks under different parameters, certain critical ratios like 
' ap1 a equacy R 1· CID J> . . expem,es etc Ind ·. p 1.1

. . a 10, ,at 10, Return on Assets, Op~rating 
' · ian u > 1c Finance St· 1· 1· N · · I · · Budgetary tram,actic ns f C d is ics. at1ona Accounts Stat1st1cs, 

India · > · 
0 

entre and States . Comptroller and Auditor General of 

lnduMry and Ext I ~nit-V Jntcrnationul Trnde Database 
Survey of Indus/yrn~at . radel Sdatabase, Sources of data on Indian industry Annual 
Smr. II s ' IOna ample Survey s ' 
. ~ . c~Je Industry, Index . . • .~ urveys on ~nregistered Manufoct~re, 

Classification (NIC) and Natio of In~ustnal production. National Industnal, 1ndex number of "o · ~al Classification of Occupation (NCO) NIRYA T. STAS UN ,, reign trade Ill I d' . ' . 
· COMTRADE. n JU. Director general of Foreign Trade. WTO 

No.i 
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~ursc Outcomes 

On successful completion of this course, the scholars will be able to : 

• Familiarise herself/himself with the basic data sources on Indian economy. 
• Ext~·act and use data from a variety of data sources on a range of topics pertaining to 

lnd1an economy. 
• Contextualise and evaluate key issues in Indian economy with the help of secondary data. 

Rcfrrl'ncc Hooks 

l. Calyampudi Radhakrishna Rao, 1972, Data Base of Indian Economy, Volume 2, 
Statistical Publication Society and Indian Econometric Society. 

2. C.P . Chandrasekhar. Jandhyala B.G Tilak(ed.), 2001. India 's Socio-Economic Data 

Base. Surveys of Selected Areas, (v i+474p.). 

3. Gupta , Devendra B. (ed.) 1970. Sources and Nature of the Official Statistics of the 
Indian Union Devendra B Gupta, Delhi Ranjit Printers 1970, 335p. 

4. V M Dandekar (ed.), 1975. Data base of Indian Economy: Role) of Sample Surveys, 
Calcutta Statistical Publishing Society 1975, Volume 1, (x+422p. • 

s. Reserve Bank of India, 2022. Handbook of StaNst;cs on fnd;an Economy, 2022-23, 

Mumbai. Online. ww.rbi,org.in 

3\ Page 



. !!ldLJ'.P:!r~a~ct~.i!:..:ce~----. . Thcon_an 
.. fcononucs. . 

r d A ric111t11 1 
•
11 

• • Theory and Practice 
A , ,r . .. I Econonncs. 
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PhD Course o 

4 

[rrdits: 4 
· ·s . Theory and Practice for PhD • I . / , / Eco11om1c: • . . 

Ract0na r AJl/'Jlied Agncu iu, 0 

1 
d •,1 the principles, theones, and I . 111rse on . i k 10w e ge 1 . 

The ()bjcdn'c r~/ 
1 

ic ~ic i •anccd trai11111g an< 1 
l xt 0 r modern agricultural systems. 

· . l/'O\'I( e a, ' • I · the con e 'J 'd d 
~,udcnrs 1s to I . 1 . 1 economics wit 1111 ., with empirical ev1 ence an case ' · f agncu /UI a · /fl·ameWOI !(S 
,r1J'ficat1ons q , .11 . ilcgrale 1heoret1ca D dents with the necessary tools to 

i " . rl i~ co11rse "t 11 , 'ding Pit stu 
Morcc11<1., i . I 10 the J11dia11 conleXI, p1ovj1. . Indian agriculture. 
srudics re c, •an I , pier chal/e11ges acing 
analr:c and address t ,e t0/11 . 

Course Outline 
Contents 

S and Definition . Economics: Basic Concepts, cope 
l"nit-1 Agricultural . . and Importance; 

I . . I Economics: Definition, Scope, 
OYe1Yiew of Agncultuia . . Basic Economic Concepts 

! 

. . f Agricultural Economics, . . 
Historical Perspective o . . D velopment· Contnbut1on of 

. . . 1 f · ulture in Economic e ' 
and Pnnc1ples, Roe O agnc . 

1 
. 1 t dependence ·of agriculture and 

industry to the development of agncu ture, n er 

industry 
Unit- Agriculture Production Economics 

Theorv of Production: Inputs, Outputs, and Production Functions; Analys~s. of 
Produ~tion Costs and Cost Minimization; Farm Manage~ent and Decision 
Making; farm Size and Scale Efficiency; Technological Change and 
Productivity Growth in Agriculture 

Unit-III Agricultural Growth in India 

lntroduction to Indian Agricultural Economy: Historical Background and 
Current Status; Agricultural Policies in India: Land Reforms, Green Revolution, 
and Subsidy Programs; Crop Diversity and Regional Variations in Agricultural 
Practices; Role of Agriculture m Indian Economy: Employment, GDP 

Contribution, and Food Security; Challenges and Opportunities in Indian 
Agriculture: Sustainability, Climate Change, and Market Integration 

Unit-JV Agricultural Policy and Dcvl•lopmcnt Issues 
Government Interventions in Indian Agriculture: Price Support Mechanisms, 
Subsidies, and Crop Insurance Schemes; Public Investment in Agricultural 
Infrastructure: Irrigation, Storage Facilities, and Rural Roads; Challenges in 
Land Tenure and Land Use Patterns; Sustainable Agriculture Practices in India: 
Organic Farming, Conservation Agriculture, and Agroccology; Food Security 
Initiatives: Public Distribution System, Mid-Duy Meal Scheme, and National 
Food Security Act 
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F3

n11ers and Gender Equity· Agr·i'bti • m n ian Agriculture· Women . ' smess Dev I · 
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0
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1 
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lpon successful completion of this course, candidates will be able to 

5 

10 

, To understand the importance of agriculture in economic development 
• To apply principles of farm management/agricultural production economics benefiuin• 

farm decision making. -
• Gain a comprehensive understanding of the theoretical foundations and analytical 

frameworks of agricultural economics, including market strt1ctures, production theory, 

and economic decision-making processes. 
• Develop proficiency in applying economic principles to analyze and solve complex 

problems and challenges facing agricultural industries, both locally and globally. 

• Acquire skills in data collection, quantitative analysis, and econometric modeling relevant 
to agricultural economics research, allowing them to conduct rigorous empirical studies 

and contribute to the advancement of knowledge in the field. • E l f t policies market forces technological innovations. and 

xp ore the role o governmen , ' . . .. 
Shapl

·ng agricultural product1on, marketing, and policy 

environmental factors in 

•

o Eutcomes. .
1
. ,·tilttit·"' food systems, natural resources. rural 

X' · h · - f ns between ag• , ,, . amine t e ,nte1conncc 10 . . . , with a focus on promoung 
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rc,t Rooks . Himalaya Publi shing House Delh· - I . I Eco1101111cs, ' i . . 201 8) Agricu tUI a ... 
I . Rilgra1111 . S.A.R. ( . /tL11·c1I Pruductiun Ecunu1111 c.::, 2nd Edn, Macrnillan 

. (20l 2)Agn cu "' Dd~crt 1n. D. L., 
New Jersey, USA Punli shi ng Comp:iny, 

Rcfcrcnrr Books 

. . d· nd Kbadka, Shyam. (2022)lndian agriculture to.var~ I. Ramesh, Ramesh; Joshi, Piamo ' a i 

: 030. Springer, Singapore. . . 

2_ Gulati, A. , & Saini, s. (Eds.). (2019). Transforming Indian Agnculture: India 2040. SAGE 

Publications India. 

3_ Kumar, P., & Birthal, P. S. (Eds.). (20 I 9). Agricultural Policies in India: Options for 

Reform. Academic Foundation. 

4. Shenggen, F., & Fan, S. (Eds.). (2019). How to Revive Agriculh1re m India. Oxford 

LlniYersity Press. 

5. Krishna, K. L. & Kapila, Uma (2009) Readings in Indian Agriculture and industry. 
Academic Foundation, New Delhi. 

6. Gulati, A., & Fan, S. (Eds.). (2008). The Dragon and the Elephant: Agricultural and Rural 

Reforms in China and India. Oxford University Press. 

7. Bhalla, G. S. and Gurmail Singh (200 l) Indian Agriculture 

Development, Sage Publications, New Delhi. 
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8
· Gulati, A. and T. Kelly (1999) Trade Liberalisation and Indian Agriculture, Oxforrl 

University Press, New Delhi. 
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Health Economics 
Course Code: 
Course Title: Health Economics 
PhD Course ,vork 
Crrdits: 4 

Rationale 

7 

This syllabus delves into the economics 0,tJ Ill 
'J iea . 1 versus healthcare exa · · k h · 

such us Arrow's perspective. Students will b bl I l d • numng ey t eones 
hcalthcar<!, incl11ding the Grossman Mod el a de O a~a yse emand and supply dynamics in 

. . e an equity considerations The cou , , 
cco1101111c e,•a /uat1011 principles including ·t b ,r. d . . n,e covers 
, .. , . 1 r, . , , • cos - eneJ ti an cost-eflecltveness analyses 
t~.1t11t1a .1 01 ass<?ss 1ng healthcare i11terve11tions M • - · I · · · · 
j I

., . , d b I . · · · o,eove,, ti exp ores e[/1c1ency 111 healthcare 
c <! 11 c1) an e 1anoural economics providing valuabl · · h j... 1· . . . . . , e ms1g ts or po 1cymakers and 
prac11t1011ers ll1 opt11nizi11g healthcare systems. 
Course Outline 

Contents 
Unit 1 Understanding Health Economics 

Health as an Economic Good; Economics of Health vs Economics of 
Healthcare; Arrow's Perspective on Healthcare; The economic way of 
thinking about health; health measurement, determinants and long run 
trends: mortality indicators and morbidity indicators; health and 
socioeconomic status; Is health care a luxury good? Public health: overview 
of epidemiology, biostatistics, environmental health and social and 
behavioural sciences. 

Unit II Demand and _Supply in Healthcare 
Utility and Health, Demand for Health care, measuring price sensitivity with 
elasticities, The Grossman Model , The Grossman Model and Health 
Disparities; Supply in Health care: Physicians as Health Providers of Health, 
Supply lnduced Demand, Hospitals as Health Providers of Health, Production 
and Cost of Healthcare, Profit maximization models in health care 

Unit Ill Equity and Financing Healthcare 
Equity in Healthcare, Equity and Redistribution: Theory, Equity in Health 
Financing, Equity in Distribution, Practical's to measure equity; Financing 
and Insurance in Health, Care: Financing Health care, Uncertainty and Risk
Health Insurance, Patient Payments; Reimbursements, Information Economics 
in Health: Moral Hazard, Information Economics in Health: Adverse Selection 

Unit IV Theory and Principles of Economic Evaluation 
Theoretical foundations of economic evaluation, Principles of Economic 
Evaluation: Introduction, Principles of Economic Evaluation: Cost-Benefit 
Analysis, Principles of Economic Evaluation: Cost-Effe~tiveness Analysis, 
Principles of Economic Evaluation: Cost-Utility Analysis; Economic 
Evaluation in Application to Health and I [ea Ith Care: Monetary Valuation of 
lll!alth, Non-monetary Valuation of I Ieulth: QALY, Non-mom:tary Valuation 
of Health: DALY & I !LYE, Costing, Discounting & Evaluation under 
Uncertainty, Markov Modelling and Sensitivity analysis in l lcalth cure · 

No. of Lectures 
10 

10 

10 

10 

7 I P ;i ti t' 



~--:--;1-,1 •alth Policirs 
-- -~ 11 .. ,-1,1 S'-·stl'lll au d . c, of Indi a's healthcare ~--=- · r1 · s t: ,l J o v iew 

~--- t init \' In "
1 

1· 111 sy~1cn1: vcr , 1. Evo luti on o f Health 
I I ·i's 1 ca 1 . 1 · .,ii cun tcx , 

1 IT 1Jw:t1on ll1 nc 1
' ' 1 ... I,d ciiidcm10 ogi<.:, . pol icy mi I cs tones and 

n l ,np 1IL ,1, MaJor 1· 
infr,1:-.tnKlll rc . ncnwg, Co111111ittcc Report; I~ y· Nati onal Health Po icy 

. I f;i nhnrc . II ' Ith Po ,c . < N . I 
Pol icy in m 1 • , - of India's ca I man Bharat, at1 ona 

1' , , Componu1ts . . (c g ;\yus 1 . . . d 
rcfl111m,: l) , . s and ini t1a11vcs · ''. . Recent Initiatives an 
(\'HP). J-kalth \'l"l)f~;~'i',·11 tin::incing mcchan1 s1~sJa n Arogya Yoj ana (PM-
Hc;i lth M1s~111n. rnt - Pradh::in Mant1 1 < • 

lnnlwalilins: A)ll~hn_,an_ l3_ha' Public-private partnerships. 
.l \ Y1. D1~1tal health 1111 tiat1, cs, 

('(lune Outco mes 

. . , . candidates will be able to 
llpon successful complct1on of this coU1 se, 

I~ 

. . etween health economics and public health concep4_ 
I. Analyze and d_1~ere1~t1ate b h Ith as an economic good and the economics ol 

including the d1st111ct10n between ea 
healthcare delivery. 

I d d c0 r healthcare services considering factors such as pric; 2. E,·aluate t 1e eman 1' ' . . . - c 
1
• 

· · · ·1·1 d th Grossman Model and assess its 1mphcat1ons 1or hea,tt sens1t1v1ty, ut1 1 y, an e , 
disparities and equity. 

3. As5ess equity and financing mechanisms in healthcare, including the theory anc 

practice of health financing, insurance, and reimbursement, and apply practical 
methods to measure equity in healthcare delivery. 

4. Apply theoretical foundations and principles of economic evaluation to assess the 

cost-effectiveness and cost-utility of healthcare interventions, including monetary anc 

non-monetary valuation methods such as cost-benefit analysis, cost-effectivenesi 
analysis, and cost-utility analysis. 

5. Examine Ind ia's healthcare system, policies, and major health reforms, including J!l_ 

overview ?f infrastructure, demographic and epidemiological context, evolution ot 

health policy, and recent initiatives such as Ayushman Bharat and National Health 
Mission. 

6. Cri tically analyze the application of economic 1 • hn" and ht':lltlt 
. . . _ eva uatt0n tee 1ques . 

pol 1c1es in the context of India's hcalthc·ue syst 'd - 1,·il kn\:~1• 
. . . . . ' em, cons1 ermg c , -

opportun1t1es, and 1mplicat1ons for improving h I h d access tc 
healthcare services. ea t outcomes an 

TextBouks 

I. Bhattacharya, J. et al. (2019) Health E,:onomic:s p 
1 

. 
2 F II d S · u grave Mucm1lhn ~ 
- o an , ., Goodman, A. and Stano, M. (2000). The E . . • ,ui }{t:olt 

Care. _Third Edition. Prentice Hall. ISBN: 0-13-01221 S;ononucs of Health a 

3. S. Wllter, T. Ensor, M. Jowelt and R Th · ·cs (o1 

Developing Countries, Macmilla~ . ompson (2000). Health Econonll . 

4. Charles E. Phelps (1997). Health Economics. New y k H . 
or · arper Collms 

5. Peter 
Press 

6. Sloan 
Press. 
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5. Pi.:tcr 2'wil'd and Fricdridi llrcycr (1997). Ilea/th Rconomic.v, Oxford University 

Prc:-.s 

6. Sloan, F.A. and llsich, C.-R. (201 7) Ilea/th Economics. Cambridge, MA: The MfT 

Press. 

R<fere 11ce Texts°'"' Jou ma/ Articles 

I. l\ kGuirc, A., Henderson, J. and Mooney, G. ( 1992 ). The Economics of Health Care. 

Routkdge. ISON: 0-41 5-06586-0. 

2. Donaldson, C. and Gerard, K. ( 1993). Economics of Health Care Financing. 

Macmillan. Economics Issues in I Iealth Care Series. 

3. Philip Jacobs ( 1991 ). The Economics of Health and Medical Care. Third Edition, An 

Aspen Publication. 

4. Paul J. Feldstein( 1993). Health Care Economics, 4th Edition, Delmar Publishers Inc. 

5. Rice, T. ( 1998). The Economics of Health Reconsidered. Chicago: Health 

Administration Press 

6. Clewar, A and Perkens, D. ( 1998). Economics of Health Care Management. London: 

Prentice Hall. 

7. Arrow, K.J. (1978) 'Uncertainty and the welfare economics of medical care', 

Uncertainty in Economics, pp. 345- 375. 

8. Grossman, M. ( 1972) 'On the concept of Health Capital and the demand for Health', 

Journal of Political Economy, 80(2), pp. 223- 255. 

9. Mushkin, S.J. (1958) 'Toward a definition of health economics', Public Health 

Reports (/896-1970), 73(9), p. 785. 

l 0. Mushkin, S.J. ( 1962) 'Health as an investment' , Journal of Political Economy, 70(5, 

Part 2), pp. 129-157. 

11 . Cuyler, A ( 1971) 'The nature of the commodity health care and its efficient 

allocation' , Oxford Economic Papers, 23 (2), pp. 189-211. 

12. Mushkin, S. J. (1958) 'Toward a definition of health economics', f!ublic Heallh 

Reports, 73 (9), 785. 

13. Wagstaff, A. (1986) 'The demand for health: theory and applications', Journal of 

Epidemiology and Community Health, 40 (I), pp. 1-11 . 

14. Pauly, M. and M. Redisch ( 1973) 'The not-for-profit hospital as a physicians 

cooperative', The American Eco11omic Review, 63 (I), pp. 87-99. . 

15. Mccnakshi G (20 19), • Inves tigating the nature of' comp~ti tion fa(ing pm·ak' 

healthcare facilities: tlw case of maternity care in Utt:1r Pra(ksh, Ind ia ', lft:t1lrh Pu/icy 

and Planning, 34 (6), pp. 450- 4(,0. 

In addition to these texts and Jou ma ls, additio1wl rece11t readi11g can be found in: 

I . 
2. 
3. 
4. 

Journal of Health Eco11u111ics, Elsevier Sc:ie11ce, Norlh-Holland 

Health Economics. Wihy . 
r1 u · . ·ty 0 r Wisconsin Press 

Journal oflluman Resources, u ie 111ve1s1 'J 

Health Policy and Planning, OJ.ford University Press 

9 I r Jg t' 



Social Science and Medicine, Pergamon Press 

Health Policy, E/serier Science, Ireland 

/11tema1ional Journal of Health Planning and Management 

International Journal oJHealth Services. 

5. 
6. 
7. 
8. 
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