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Rationale

In order 1o i
er 1o improv ir 'S j j
students with 1[ ( \cllhcn understanding of agricultural economics, this course will familiarise
N (/num her of concepts related to agricultural development. It offers comprehensive
7 s on the growth of the country's agriculture since independence.

Course Outline

Contents
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: Unit-1 Agricultural Economics: Basic Concepts, Scope and Definition
{\grlcultural Economics and Economic Development: Definition of agricultural Economics,
its scope and nature; Difference between agriculture and Industry; Need for a separate study
of Agricultural Economics. Role of agriculture in Economic Development; Contribution of
industry to the development of agriculture; Interdependence -of agriculture and industry
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Unit- Theories of Agricultural Development
Transforming traditional agriculture- The Schulzian Thesis; Mellor’s theory of Agricultural
Development; Boserup’s theory of Agricultural Development; Lewis’ Model of Economic
Development; The Development of Dual Economy; Ranis-Fei Model

|
W

Unit-I1I Agricultural Production and Productivity
The Production Function; Factor-Product Relationship; Factor-Factor Relationship; Product-
Product Relationship; Size of firm and laws of returns; Cost and supply curves; Farm

Budgeting and Cost Concepts
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Unit-1V Agricultural Growth in India
Agricultural growth in India since independence — Sources of Growth and instability in
Indian agriculture; Risk and Uncertainty in Agriculture; cropping pattern shifts; Agricultural
technology — lrrigation, HYV seed, Fertilizers and micronutrients; Critique of green
revolution and need of sustainable and water-conservation agriculture; Challenges to Indian

10

agriculture

Unit-V Agriculture and International Trade
Agriculture and WTO: Measures taken by India to increase exports of agricultural
commodities; Policy on Agrarian Reforms; Challenges and Opportunities for Indian

Agriculture under WTO, WTO and Future Prospects
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Upon success
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completion of this course, candid
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Mictob ok ion economics benefitting farm
To enhance the st y
g stude arenes
dents’ awareness on contemporary challenges to Indian agriculture
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