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Q1 Who were opposed to almost all forms of government restriction
a)Mercantilist  b) Physiocrats  ¢) socialists  d) none of these

02 Who amongst the following is the author of * theory of moral sentiments’

a/David Rieardo b) Thomas Munn  ¢) Adam Smith  d) J S Mill

Q3 What is not true about Division of labor

.I.} IHETEHSEAE' 'DI.IIFIUf ]1| Decrease in the dt;:-;leri'[}' Di_ '.,l.-{'}j"ki:l'ii.

¢) Saving in time d) Introduction of machinery
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1§ Who believed that pleasures and pains are measurable

K= ow

a)Fredric Bastiat b)Karl Marx  ¢) Jeremy Be ntham &) David Ricardo

(5 Who said poverty and misery cannot be attributed 1o evil human institution but 1o the fecundny of the

human race.
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b) Malthus c¢) David Ricardo d) None of these

heory of value b) utility theory of value ¢)bothaand b d) neither a nor b

ance of paarmcnts surplus
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level has no rblatmn to the country’
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uich %ﬁh :ﬁ!’ﬂﬂwmg traits are supposed to be the best description of Robert D“*ﬂ

Gl |Inﬁh¢f aW’-?.
5 ’ﬁﬂ ‘b)Founder of Utopian communities ¢) Factory reformer d) Al i

Q9 According to Marx the reason behind the rate of profit to fall in the long ruf L

a) Drive towards efficiency b) labour saving inventions ¢) both aand b d) neither a nor b
i =
E. I Q]ﬂ The overall value of ¢ commodity (m) is defined by Marx as
J ~a)m=c+v  b)m=c+v+s ¢) m= c+ v-s d)y m=g¢cre
; MARKS;5*8=40

Short answer type questions

Q12 Why did the mercantilists favor large populations and low wages”

()13 Discuss the Ricardian Theory of Rent?

OR

Q:I#Crfticaﬂy explain the Malthus theory of gluts.
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Q20 Critically explain the Marx's labor theory of value .

Long answer npe question

MARKS; 3*15=45

Attempr Any Three

D21 Critically examine the Quesnay’ Tableau Economique

22. What according to Ricardo

Iandlmrds and capitalists?

determines the distribution of income between workers,

E(QES Critically examine the ] B Say view on Utility, Production .and Income distribution.
".b-

, dI€¢ economic crises

and imperialism inherent to capitalism?




